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General Instructions:
1. Attempt ALL questions in section A; and any 3 in Section B.
2. In section B, begin each question on a fresh-page of your answer booklet.
3. Remember to write your matriculation number in the space provided below
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l . R IR — M Sitmeee
The Timit to which a customer is allowed to purchase goods from a company in a month before ] I
) pay my |\ le\\h A8 i, e e '

2 |TnaThree-Col N 11 1
= llu 0 7m_1m Ca ash Book the discount shown on the debit side is called............ | 1
7"\ Manuf; ulurmk profit is transferred to ... AR i ot e e il ]

4 Before preparing the Bank Reconciliation Statement, charges just notified by the bank is| 1

credited in the oo, ; |

7 jgﬁ_ Cost of F ixed Asset less Accumulated Depreciationis... ... 5 | r

b /'\nnlhcl name for Prime Book of Entryis....................... . | il
[ “The equivalent of a business Profit and Loss Account prepared by a social club is {1

[+ T SRS !

8. | The actual systematic recording of daily transactions in the appropriate books is 4, ] *ﬂf

calledn. i st b ; |

9. Loss on disposal of Fixed AssetS iS.............................. to Profit and Loss Account I 1

Use the following data 10 answer questions 10 and11
C i
~ { H
Cash at Bank 45.000 ,
Rent Unpaid 5.000
Debtors 25.000 |
Cash in Hand 500 | ‘;
Creditors 35.000 ;
Accrued Salaries 40.000 g
10. Current Assets f12Uure 1S...u v, I 1
i) Current Liabilities figure is. ..o, B I
The following are the year-end balances in Nwachukwu’s ledger ‘ |
B a
Sales _143.000
Purchases . _jjim() |
Equipment 06.000 |
 Overdraft 36,000 | |
Capital 12.000 1 e s
12, What is the Trial Balance total? - :
3. What is meant by returns outwards” A SN j L
14, "What is the minimum number of members that can form a [‘.lrllthhlp’ L~}
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j2 _"}331 do you understand by term accrued expenses? 1 -
_;[)m'. Scction B. Attempt any Three Questions from this Section (45 Marks) o Mark
/ No.
] 1. Question 1: = (I fi5 4
/ The following balances were extracted from the ledger account of Prosperity Enterpriscs for
the  period ended 30" June, 2012.
N
Capital ---- OO — . O —— 810,000
Loan---------- U 66,000
Cash at Bank----seececee- - - - aemsmmmmna e, 263,088
Mo1or Vellicl@mmmmmmmmmmmmmmmmmmm s e c o cmmcmm s e s e o m o - —-==-480,000
Carriage Inwards-----=-semmmesemeemmmmemmamnnas --- memmmmmmemmenans 0,456
Debtor -Olunwole & Commmmmmmmmmeemmmmmmnmmmmmem e m e m e —eeee==5,000
Creditor — Williams &Sons-----===-===anemmnnene T 81,500
SUNArY EXPENSES-nnmnmmmmmmmnommmsssommmmmmmmmoooooon oo oso oo m o s oo 16,278
Motor Van Expenses------==-==mmn--= - mmmeeees - - 10,852
Salaries and Wages------------s=-snsnsemsoommsmmmmmmmomnoonas 77,958
.Electricity Bills---sesememmmmm- eemeemmmmmmmmmeeeseseseseeemeooeoe ---6,000
R - --249,000
] - - --- e 284,280
Accounts Pavable----- e 10,852
Debtor — Ajewole & Sons- memmmmmmmemeneeemmemmeeoeoos 68.000
Required: Draw out a neat Trial balance for the transactions for the period ended 30™ June,
2012.  (15Marks)
2. Question 2: 15
2(i)  What are the salient objectives that a good control over cash will help the management |
of any organization to achieve (7 Marks) I
2(ii) In order to have good internal control over cash, what are the steps to be taken in
handling cash. (8 Marks) Total = 15Marks
3. Question 3: 15
The following balances were extracted from the books of Oduduwa Manufacturing Company |
Nigeria Limited. You are required to prepare the necessary final accounts of the Company. |
N
Stocks on 1¥January. 2010:
Raw materials- e o --- ---27.100
Work In Progresse-smnsmsmssessmmmmmmsmesocomm oo oo oo oooo oo oooooonomosnssnn e 13.000 |
Finished Goods----------- - -mememeeee - 25.600
Purchases: Raw Materials------ —==e - ---473.300 |
Indirect Materials--==-=-----ccememocee- e 3.700 |
Direct Wages-----=-=---- B ------106.460 | %
Factory Power--------- e oo eommmmeooooooeee 9.100
F Factory Heating and Lighting--------s-s-snsssremmmmmomnmssssmssommmsmmmsnss s oon 3.930 ;
Olme Heating and Lighting--------------- e --- --- 1.860 !
lelm'- and Stationery-- e 2528
| Postage and Telephone------mm---ommseoooomomommermomeeoo oo = —--------1.040)
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Faetory Saliwios- e acaomoo - G, LY T I e
( ]“.“'L' S“!Hl T — . . I ; 3 P Iﬂl) hl(’“
Factory IS N e v mm e s Tt e s ey --5.‘.-1'"'0
()lhl.l l“'\;“”““'l‘---"-"-“'-"““"-"*'---_--'-~<~-~—--.--.K»...-...;....,.,..._,,___‘. - : ‘u}‘"]
I)"']‘IUN‘I]“"“V I:IT"_‘““',\' l:(|”i["l"\‘lll & I\lili‘l‘lilh‘l‘_\ o e S R A e e “)'”“(]
e _ Olfice ]"Il”]‘”\l'll[ O U T LT T O S 1.300
()lilvtl li\l‘“”-‘:l‘!\‘ ------------------- FHsnneNa .- .‘, 1‘}(\“
e - i 3
AdVErtiSINg=-emammaresmmnammn oo nmesemeanenae. '
][ e e 1.700
) R 756,300
l.hu lnlh‘m'iuj.‘. additional information is relevant 1o the above accounting period:
(i) Stocks on 31 December, 2010
, - N
G L ] 48.000
LU L U I; 074
R T T 36.100
(i) Prepavment at 31 Dece, 2010: N
T T L 232
0 T LT R 90
(i) Accrual at 31 Dec. 2010: N
I T OO 2 684
lf'ilf:lt‘l‘it‘s Heating and Lightingec-c-c-csecemeamueacrancammeammes oo samaamnannreseansansss 304
Wihce Heating and Lighlin e msaneecsineesasasnusmnnnnamonann s s oot sises 86
T T L O 700
e e e o ISMarks
Question 4: - 15
Adekunle Adelola had the following assets and liabilities on the dates shown:
Dee. 31.2005 Dee. 31, 2000
N N
Freehold Premise s s e e 29.000 31.000
MOTOr VeRie e — o mm s e e 11.800 10.600
Furmiture and B e e e e e e e 5.000 6.000
Stoch 10 T rade-m e e e e e e e e el 11,200 14.100
Trade Deblors-semmmmmameecaea. e 0.000 15.000
Trade Crediorsmmmmm e e e e e e e 1,000 18.000
i Cash at bank and in hand----==-==secememecmmmemmr e oo 1.600 7.980
3 Prepared EXpenses-----scomammemnacenmmamnnmeon s me e me e o e aeea e 370 2,220
; Accrued EXpenses=--meeseeseeeemmemne e e e e e oo e oo 1400 200 I
[ During 2000 he withdrew N300 per month from the business bank account for his personal ‘ !
i - | |
[ use. _ ! '
! On 317 August 2006, he sold his personal car for N3, 000 and paid the proceeds mto the | }
- business bank account. : .
- Caleulate the net profit or loss made by Adelolvn 2000, _15NMarks B
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